








Walker Chandiok & Co LLP

iil.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022,

iv.

The management has represented that, to the best of its knowledge and belief, as disclosed in
note 39 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by the Company
to or in any persons) or entities, including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ('the Ultimate Beneficiaries') or provide any guarantee, security
or the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed in
note 39 to the financial statements, no funds have been received by the Company from any
persons or entities, including foreign entities ('the Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker

Chandiok & Co LLP

Chartered Accountants
Firm's Registration No.: 001076N/N500013

'; M,'l waL. L‘-l

ikhil Vaid
Partner

Membership No.: 213356
UDIN: 22213356 AMOKBB4388

Hyderabad

28 May 2022

Chartarad Accouniants






Walker Chandiok & Co LLP

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to financial statements to future periods are subject to the risk that the internal financial controls
with reference to financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2022, based on the internal
financial controls with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

it L1ve:)

ikhil Vaid
Partner ;
Membership No.: 213356
UDIN: 22213356 AMOKBB4388

Hyderabad
28 May 2022

Charterad ACcountants
















Bangal Shriram Hitech Clty Private Limited
Regd office: Mo 31, 2nd Main Road, T. Chowdaiah Road, Sadashivnagar, Bengaluru-560080
CIN: U45203KA2Z006PTC 040976
Email ID: companysecratary@shriramproperties.com

Balance Sheet as at 31 March 2022
(Al amounts in # millions unless otherwise stated)

As at As at
Note 31 March 2022 31 March 2021
| ASSETS
Mon-current assets
(a) Properly, plant and equipment 2 65.35 85.23
(B} Other intangible assels 3 0.08 0.44

() Financial assels

(i} Invesiments # 20.53 10.89
(i) Orther financial assets 5A 2686 277
(d) Non-current tax assels B 578 560
{g) Other non-current assets 7A 78.08 76.08
Total non-current assets 172.46 183.01
Gurrant assets
(a) Inventories 8 995777 9,027.09
(b) Financial assats
(i} Trade receivables ] 154,64 185.41
(i) Cash and cash equivaienis 10 14656 44,66
(i} Loans 1 205.80 159.30
(i) Other financial assels 5B 138.73 44,52
{e) Other current assels 7B 333.68 311.74
Total current assels 10,937.18 9,742.72
Tolal assets 11,109,654 9,925.73
JIl. EQUITY AND LIABILITIES
Equity
{a) Equily share capital 12 483.65 483.65
(b) Other equity 13 1,546.95 1,464 41
Total equity 2,040.60 1,958.06
Liabilities
Non-current liabilities
{a) Financial habililies
(i} Borrowings 144 - 0.07
(i} Leasa liabilities 154 8,22 11.80
{ili} Other financial liabdilies 164 - 307.01
{b) Provisions 17A g2 31
Total non-current liabilities 13.04 321.99
Current liabilities
{a) Financial labililies
(i) Borrowings 148 2,068.45 1,869 78
{il} Lease liabilities 158 258 227
{ili) Trade payables 18
{a) Total outstanding dues of micro and small anterprises 11.94 5.00
(b} Total outstanding dues of creditors other than (i) (a) above 238,61 239,86
{iw) Other financial liabiities 168 2.928.53 2,387.36
{b) Other curmant liabilities 19 3,802.80 3,139.60
(€} Provisions 178 212 1.80
Total current liabilities 9,066.00 7, 6456.68
TOTAL EQUITY AND LIABILITIES 11,108.64 9,925.73
Significant accounting policies 12

The accompanying notes referred 1o above form an integral part of the financial statements,

As per reporn of even date

For Walker Chandiok & Co LLF For and bahalf of the board of directors of Bengal Shriram Hitech City Private Limited
Chanered Accountants s

Firm's Regisiration No.: 001076N/N500013 /
'N AN U'u ’
ikh

il Vaid Suresh Kumar Ramaswamy,
Malayappan Sarawagi Krishnaswaimy
Pariner Director Chief Financial Officer Company Secretary
Membership No.: 213358 DIM: 00030056 ACS No.: 28580
Hyderabad Bangaluru Bengaluru Kalkata Bengaluru

28 May 2022 28 May 2022 2B May 2022 28 May 2022 28 May 2022



Bengal Shriram Hitech City Private Limited
Staterment of Profit and Loss for the year ended 31 March 2022
{All amounts in ¥ milllons unless otherwise stated)

Year ended Year ended
Note 31 March 2022 31 March 2021

Revenue
Rewvenue from cperabons 20 323,19 44 52
Diher income 21 12.908 120.93
Total income 39618 165.45
Expenses
Material and contract cost 365.60 315.60
Changes in inventories 22 (725.64) (692.96)
Employee benefits expense 23 86.84 76.85
Finance costs 24 458.88 44298
Depreciation and amartisation expenses 2683 20.35 20.67
Qther expenses 5 55.84 58.71
Total expenses 265.94 22165
Profit/ (Loss) before tax B2.24 (56.20)
Tax expense 28 * *
Profit / (Loss) after tax FLH {EG.20)
Other comprehensive income
{2) Items that will not be reclassitied 1o profit o loss.
(i) Re-measurement gain on defined benefil plans 0.30 0.80
Total other comprehensive income for the year 0.30 0.80
Total comprehensive income [ (loss) for the year 82.54 {55.40)
Earnings per share (Nominal value ¥ 10 per share) v
Basic (¥} 2,29 {(1.57)
Diluted (2) 229 (1.57)
Significant accounting policies
The accompanying notes refarred to abeve farm an integral part of the financial statements
As per report of even dale
For Walker Chandiok & Co LLP For and behalf of the board of directors of Bengal Shriram Hitech City Private Limitad
Charlered Accountants

Firm's Registration No.: 001078N/MN500013 s

N kL) 'h'r-~4 S-waw*‘& Q%V
Nikhil Vaid Murali Krishna Surash Kumar amaswal

Malayappan Veeraragh Sarawagl Krishnaswary
Partner Director Director Chief Financial Officer  Company Secretary

T
Membership No.: 213356 DIN: 00030086 DIN: DB620405 ACS No: 28880~ Hile s A\

Hyderabad Bengaluru Bengaluru Kolkata Bengaluru
28 May 2022 28 May 2022 28 May 2022 28 May 2022 28 May 2022






Bengal Shriram Hitech City Private Limited
Statement of Changes In Equity for the year ended 31 March 2022
{All amounts in ¥ millions, unless otherwise stated)

A. Equity share capital

Particulars Amount
Balance as at 1 April 2020 493,65
Changes in equity share capital during the year -
Balance as at 31 March 2021 493,65
Changes in equily share capital during the year -
Balance as at 31 March 2022 493.65

B. Other equity

Reserves and surplus

Particulars Securities premium Retained earnings Taim
Balance as at 1 April 2020 2,780.11 (1,260.30) 1,619.81
Loss for the year - (56.20) (56.20)
Other comprehensive income for the year - 0.80 0.80
Balance as at 31 March 2021 2,780.11 (1,315.70) 1,464.41
Profit for the year : 82.24 82.24
Other comprehensive income for the year - 0.30 0.30
Balance as at 31 March 2022 2,780.11 (1,233.16) 1,546.95
As per report of even dale
For Walker Chandiok & Co LLP For and behalf of the board of directors of Bengal Shriram Hitech City Private Limited
Chartered Accountants
Firm's Registration No.:
00107EN/MNS00013 o \
L
r j ' \Q
N EL TV A
Nikhil Vaid Murali Krishn Suresh Kumar R amy
Malayappan Veerarag Sarawagi Krishnaswamy
Partner Director Director Chief Financial Officer Company Secrelary
Membership Mo.: 213356 DIM: 00030096 DIN: 06620405 ACS No. ;28580
Hyderabad Bengaluru Bengaluru Kolkata Bengaluru
28 May 2022 28 May 2022 28 May 2022 28 May 2022 28 May 2022

























Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information

1.3

a.

Significant estimates in applying accounting policies

Rewvenue from contracts with customers - The Company has applied Judgements that significantly affect the determination of the amount and
timing of revenue from contracls with customers.

. Net realizable value of inventary - The determination of net realisable value of inventory involves estimales based on prevailing market

conditions, current prices and expecled date of commencement and completion of the project, the estimated future selling price, cost to
complete projects and selling cost.

. Impairment of financial assets — Al each balance sheet date, based on historical default rates observed over expected life, the management

f.

assesses the expected credit loss on oulstanding financial assets.

Impairment of investments - At each balance sheet dale, the management assesses the indicators of impairment of such investments. This
requires assessment of several external and internal factor including capitalisation rate, key assumption used in discounted cash flow models
(such as revenue growth, unit price and discount rates) or sales comparison method which may affect the carrying value of investmenls in
subsidiaries and joint ventures,

Conlingent liabilities — Al each balance sheet date basis the management estimate, changes in facts and legal aspects, the Company assesses
the requirement of provisions against the outstanding guarantees and litigations. However, the actual fulure oulcome may be different from this

Recognition of deferred tax assels — The extent to which deferred tax assets can be recognized is based on an assessment of the probability of
the future taxable income against which the deferred tax assels can be ulilized.







Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information
{All amounts in # millions, unless otherwise stated)

4 Investments
Mon Current
Investment in equity instruments
Unguoted
In Subsidiary
SPL Estates Private Limited (*)
9,990 (31 March 2021: 9,929) fully paid equity shares of ¥ 10 each

Aggregale amount of quoted invesiments and market value thereof
Aggregate amount of unguoted investments
Aggregate amount of impairment in value of investments

{(*) Subsidiary w.e f 08 February 2022

§ Other financial assels

A Non-current
Unsecured, considered good
Security deposits

B Current
Unsecured, considered good
Revenue share receivable from related party (refer note 32)
Unbilled revenue (refer note 32)

6 MNon-current tax assets
Advance income tax, including tax deducted at source

7 Other assets

A Mon-current
Unsecured, considered good
Securily deposils

B Current
Advance for project
Advance to staff
Prepaid expenses
Balances with statulory authorities

8 Inventories (*)
(Valued at cost or Net realisable value, which aver is lower)

Praperiies under devalopment (#)

{*) Details of assets pledged are as per note 28

As at

As at

31 March 2022 31 March 2021

20,53 10.89
20.53 10.89
20.53 10.89
20.53 10.89
2.66 2.77
2.66 2.77
95.34 -
43.39 44.52
138.73 44.52
5.76 5.60
5.76 5.60
78.08 78.08
78.08 78.08
207.85 180.16
1.68 0.60
100.73 a7.92
23.62 33.06
333.68 31.74
8,857.77 9,027.08

v

{# Includes company's enfitlement on proportionate share of construcled properties receivable amounting to 2 841.03 million (31 March 2021 ¥

622,40 million) pursuant to Joint Development Agreement entered with related parties, Refer note 31,

9 Trade receivables (*)

Trade receivables 154.64 166.41
154.64 155.41
Break up of security details
Trade receivables considered - secured 154.64 155.41
154.64 155.41
{*) Details of assets pledged are as per note 28
For the year ended 31 March 2022
Qutstanding for following periods from due date of payment
Particulars Less than 8  6months-1 More than 3 Total
months year years
Undisputed Trade receivables- considered
good 79.50 9.52 27.14 154.64
For the year ended 31 March 2021
Outstanding for following periods from due date of payment
Particulars Less than & Emonths-1 More than 3 T i
olal—
months year years promall -,;\\
Undizputed Trade receivables- considered . a‘( ~~ O
good 65.92 5.10 - = 15541 \ =
\ : R
NN AAS
=R ——r {\
o e o










Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information
{All amounts in ¥ millions, unless otherwise stated)

12
{vi)

{wil)

Equily share capital (continued)

Aggragate number of bonus shares issued and shares issued for consideration other than cash during the year of five years
immadiately preceding the reporting date:

There have been no buy-back of shares, issue of bonus share and issue of shares pursuant to contrant without payment being received in cash
for the period of five years immediately preceding the reporting date.

Details of shares holding by promoters

31 March 2022 31 March 2021
No. of % of total % change during % of total % change during
Fromofer's name shares shares the year Mo, of shares shares the year
Equity shares
Class A
AR Propetios Cim 2,14,98,000 99.99% ; 2,14,98,000 99.99% -
(Holding Company)
Class B
st Eraparion Linfied 1,25,00,000 100% 1,25,00,000 100%
(Holding Company) - -
Class C
Shriram Properiies Limited
(Holding Company) 11,35,308 100% . 11,35,308 100% y
Class D
Shriram Properties Limited
(Holding Gompany) 7.50,000 100% ) 7.50,000 100% )
Preference shares
Sheirain Prapéities. Limited 1,34,80,000 100% 1,34,80,000 100%
(Holding Company) - -
13 Other equity As at As at
31 March 2022 31 March 2021
Securiies premium 2,780.11 2,780.11
Retained earnings (1,233.16) (1,315.70)
1,546.95 1,464.41
Mature of reserves
(a) Securities premium
Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the
(b) Retained sarnings
Retained earnings represents the accumulated undistributed earnings of the Company as at balance sheet date.
14 Borrowings(*)
A Non Current
Term loans (Secured)
From banks 0.11 0.42
Less: Current maturities of long term borrowings (0.11) (0.35)
- 0.07
B Current
Term loans (secured)
From other parties = 409.67
Current maturities of long term borrowings 0.1 0.35
Loans repayable on demand (unsecured)
Loans from related parties (refer nole 32) 2,069.34 1.459.77
2,069.45 1,869.79
(*) Refer note 28 for assels pledged as security against borrowings.
Nota:
1 The Company has utilized the borrowings from financial institutions for the specific purpose for which it was taken al ihe balance sheet date.
2 The Company does not have any charge which is yet to be registered with Registrar of Companies (ROC) beyond the statutory period.
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Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information

{All amounts in ¥ millions, unless otherwise stated)
18 Trade payables (Continued)

Undisputed trade payables ageing schedule as at 31 March 2022
Qutstanding for following pericds from due date of payment

Foctiouioe Las;etl;:n 1 1-2 yoars 2-3 years More than 3 years Total
MSME 11.91 - - - 11.91
Others 20513 28.46 3.94 1.08 238.61

Undisputed trade payables ageing schedule as at 31 March 2021
Outstanding for following periods from due date of payment

Fatictian L“:;::" x 1-2 years 2-3 years More than 3 years Total
MSME 5.00 - - - 5.00
Others 232.48 6.29 0.24 0.85 239.86

As at As at

19 Other current liabilities 31 March 2022 31 March 2021

Deferred guarantes commission income 9.24 7.49
Advance received from customers 3,634.31 2,980.94
Statutory dues 31.26 2317
Advances towards joint development agreement 128.00 128.00
3,802.80 3,139.60




Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information
{All amounts in ¥ millions, unless otherwise stated)

Year ended Year ended
20 Revenue from operations 31 March 2022 31 March 2021
Sale of construcied / developed properties 75.97 -
Administrative income (refer note 32) 42.18 44 52
Other operating income
Income from transfer of development rights (*) {refer note 32) 205.04 -
323.19 44,52

{*) During the financial year ended 31 March 2020, the Company had transferred development rights to its erstwhile joint venture, SPL Estates
Private Limited in consideration for a certain percentage share in the project. During the current year, both the parties have renegotiated for
additional consideration of # 205.04 million resulting in medification of joint development agreement (JDA), accordingly, the Company has
recognised the aforesaid incremental share in the project under the head ‘properties under development

21 Other income
Other non-operating income

- Gain arising out of modificatian of financial instruments - 116.67

- Income from guarantee commission (refer note 32) 7.87 1.54

- Miscellaneous income 512 272
_12.99 120.93

22 Changes in inventory

Inventory at the beginning of the year 9,027.09 8,334.13

Inventory at the end of the year 9,957.77 9,027.09
(930.68) (692.96)

Add: Adjustment of fair value of revenue share of Joint Development agreement (*} 205.04 -
(725.64) {692.96)

(*) During the financial year ended 31 March 2020, the Company had transferred development rights to its erstwhile joint venture, SPL Estates
Private Limited in consideration for a certain percentage share in the project. During the current year, both the parties have renegotiated for
additional consideration of ¥ 205.04 milicn resulting in modification of joint development agreement (JDA), accordingly, the Company has
recognised the aforesaid incremental share in the project under the head 'properties under development

23 Employee benefits expense

Salaries and wages 19 7157
Contribution to provident fund and other funds (refer note 287
33B) 3.05 g
Staff welfare expenses 277 1.18
Gratuity (refer note 334) 1.11 1.02
88.54 76.65

24 Finance costs (*)
Finance expense;
Interest expense on

- term loans 41.66 T2.47
- loan from related party (refer note 32) 205.47 167.71
- on non-compete fes 204.52 201.55
- on deposit discounting 27.69 6.37
- on lease liability 1.70 1.87
Other borrowing costs 1.13 4.94
48217 455,01
Finance income:
Interast income
- on fixed deposit - 0.03
- on loan to related party (refer note 32) 23.31 12.00
23.31 12.03
Finance costs, net 458.86 442.98

() Includes finance expense inventerized amounting to ¥ 428,33 millien (31 March 2021: ¥ 429.85 million)
















Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts in ¥ milllons, unless otherwise stated)

32 Related party transactions
(iy Mames of the related parties and description of relationship

(a) Party exercising control Relationship
Shriram Properties Limited Holding company

{b) Key management personnel (KMP)
M Murali Director
Krigshna Veeraraghavan Director
Ram Shankar Venkataraman Additional Directar
Waidyanathan Ramamurthy Independent director
Balamurugan Jeeva Rathinam Independent director

{c) Subsidiary
SPL Estates Private Limited Subsidiary w.e.f. 08 February 2022, until which Joint
Veniure
{d) Other related parties
Shriprop Properties Private Limited Fellow subsidiary
Shrivision Homes Private Limited Fellow subsidiary
Global Enfropolis Vizag Private Limited Fellow subsidiary

{ii) Balances with related parties
Farticulars 31 March 2022 31 March 2021

Shriram Properties Limited

Borrowings 2,069.34 1,459.77
Corporate guarantee taken - 580.00
Security given {*) 808.05 1,023.15

Shrivision Homes Private Limited
Corporate guarantee given 590,00 590.00
Security given (*) 163.09 14688

SPL Estates Private Limited

Corporate guarantee given 750,00 400.00
Advances received towards JDA 232,80 205.11
Unbilled revenue 43.39 44,52
Deferred guarantee commission income 9,25 -
Loan given by the Company 2056.80 159.30
Proportionate share of constructed properties receivable B841.03 G22.40
Revenue share receivable 95 34 -
Security given (*) 306.95 204 .36

Shriprop Properties Private Limited
Security deposit received 600.00 600.00

Global Entropolis Vizag Private Limited
Security given (%) 585.11 661,39

(*) No additional security given during the year, however, the increase is primarily on account of increase in value of the underlying inventory
pledged.

(iif) Transactions during the year

Particulars 31 March 2022 31 March 2021
Shriram Properties Limited

Loan taken 526.31 184.28
Loan repaid 122.21 12.57
Interest expanse on borrowings 20547 167.71
Mortgage Income 0.76 -
Corporale guarantee reliquished 580.00 -
Security given 236.00 1,023.15
Security given, taken back 377.38 318.84
SPL Estates Private Limited

Interest income on advances 23 12.00
Interest expensas on security deposit 2789 6.37
Loan given 69.28 61.05
Loan given, received back 46,09 14.43
Income from guarantee commission 78T 1.54
Administrative income 4218 44 52
Income frem transfer of development rights 205.04 -
Gain on modification of financial instruments - 6247
Revenue share receivable 895.34 -
Morlgage income 0.45 -
Corporate guarantee given 750.00

Corporate guarantee released 400.00

Security given 306.95

Security given, taken back A00.45

Shrivision Homes Private Limited N \;F

Corporate guarantee given I
Security given -




Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts in  milllons, unless otherwise stated)

33 A. Defined benafit plan
The Company has gratuity and vacation pay as defined benefit retirement plans for its employees. The Company provides for gratuity for
employees in India as per the Payment of Gratuity Act, 1972, Employees who are in continuous service for a period of 5 years are eligible for
gratuity al the rate of 15 days basic salary for each year of service until the retirement age. The company have no plan assets as at 31 March
2022 and 31 March 2021.
The fallowing tables set out the funded stalus of gratuity plans and the amount recognized in Company's financial statements:
a1 March 2022 31 March 2021

1 The amounts recognized in the Balance Sheet are as follows:

Present value of the obligation as at the end of the year 4.01 3.20
Fair value of plan assels as at the end of the year } .
Met liability recognized in the Balance Sheet 4.01 3.20

2 Changes in the present value of defined benefit obligation

Defined benefit obligation as at beginning of the year 3.20 3.08
Sarvice post 0.86 0.80
Interest cost 0.24 0.22
Acluarial losses/{gains) arising from -
- change in damagraphic assumptions 0.16 -
- change in financial assumptions (0.12) (0.12)
- experience varfance (i.e. Actual experiences assumptions) (0.33) (0.68)
Benefits paid - {0.08)
Defined benefit obligation as at the end of the year 4.01 3.20
3 Classificaton of liability
Man-current 382 311
Current 0.19 0.09
Assumptions used in the above valuations are as under: -
Discount rate 7.48% 7.15%
Salary increasa 4.14% 4 14%
Aftrition rate 10.00% 3.43%
Retirement age 60 years 60 years
4 Net gratuity cost
Service cost 0.86 0.80
Net interest cost on the net defined benefit liability 024 0.22
Companents of defined benefit costs recognized in Statement of Profit and Loss 1.10 1.02
5 Other comprehensive income
Change in financial assumptions 0.12 0.12
Change in demagraphic assumptions {0.16) .
Experience variance (i.e. actual experience versus assumptions) 0.33 0,68
Components of defined benefit costs recognized in other comprehensive income 0.29 0.80
6 Experience Adjustments
Defined benefit obligation at the end of the year 4.01 3.20
Surplusi{deficit) 4.01 3.20
Experience adjustments on plan liabilities {0.33) {0.68)
7 Maturity Profile of Defined Benefit Obligation
Year
Within the next 12 months 0,20 0.09
Betwean 1 and 5 years 0.64 0,39
From 5 years and onwards 9.21 8.55

10.05 8.03

B. Defined contribution plan
The Company miakes contribution of statutory provident fund as per Employees’ Provident Funds and Miscellansous Provisions Act, 1952 and
Employeas State Insurance Scheme as per the Employess' State Insurance Act, 1948. This is a defined contribution and contribution made
was T 3.05 millions,(31 March 2021: ¥ 2,87 millions).

C. Compensated absences
Assumptions used in accounting for vacation pay:

Interest rate

Discount rate 7.48% 7.15%
Salary increase 4.14% 4 14%
Albtrition rate 10.00% 3.43%
Retirament age 60 years B0 years










Bengal Shriram Hitech City Private Limited
Summary of significant accounting policies and other explanatory information
{All amounts in  millions, unless otherwise stated)

36 Segmental information

The Company s engaged in the development and construction of residential properties which is congidered to be the only reportable business
segment as per Ind AS 108, ‘Segment Reporting’.

Major Customers

Revenues from one customer of the Company's business represents approximately ¥ 247.22 million (approximalely 76%) (31 March 2021 ¥
44,52 million (approximately 100%) of the Company's total revenues,

37 Corporate social responsibility expenses
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As per Section 135 of Ihe Companies Act, 2013, a CSR commitlee has been formed by the Company. The areas for CSR activities are promoting
education, art and culture, healthcare, ensuring environmental sustainabilily, destitule care and rehabilitation, covid refief activilies and rural
development projects.

Year ended Year ended

Particyion 31 March 2022 31 March 2021
a) Gross amount required 1o be spent by the company during the year - -
b) Amount spent during the year on purposes other than construclion' acquisition of any asset MA MA
¢) Shortfall at the end of the year, MA MNA
d) Total of previous years sharifall MNA NA
&) Reason for shortfall MA MA
f) Mature of CSR aclivities MNA MA

Other commitments and contingencies :

Contingent liabilities

The Company is involved in a legal case on land for environmental issues. The same is pending with the Court and scheduled for hearings. After
considering the circumstances and legal advice received the management believes thal this case will nol adversely affect its financial stalements.

Financial guarantees 31 March 2022 31 March 2022
Guarantee given by the Company on behalf of joint ventures - 400.00
Guarantee given by the company on behalf of Fellow Subsidiary 1340.00 590.00

Other Disclosures as per Schedule Il

The Company has not advanced or provided loan to or invested funds in any entities including foreign enlities (Intermediaries) or to any other
persons, with the understanding that the Intermediary shall:

{a) directly or indireclly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiarias) or

(b} provide any guarantee, security or the like lo or on behalf of the Ullimate Beneficiaries.

The Company has not received any fund from any persons or entities, including foreign entities (funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parly
{Ullimate Beneficiaries) or

(b) provide any guarantee, securily or the like on behalf of the Ulimate Beneficiaries,







